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Cautionary Statements 
This document contains statements about expected or anticipated future events and financial and 

exploration results that are forward-looking in nature and involve risks, uncertainties, and other factors that 

could cause actual results to differ materially from those expressed or implied by such forward-looking 

statements.  Factors that could cause such differences, without limiting the generality of the foregoing 

include: risks and uncertainties inherent in exploration activities, legal and political risk arising from operating 

in certain developing countries, civil unrest, general economic, market and business conditions, the 

regulatory process and actions, failure to obtain necessary permits and approvals, technical issues, new 

legislation, competitive and general economic factors and conditions, the uncertainties resulting from 

potential delays or changes in plans, the occurrence of unexpected events and managementôs capacity to 

execute and implement its future plans.  Although NGEX believes that the assumptions inherent in the 

forward looking statements are reasonable, undue reliance should not be placed on these statements, which 

only apply as of the date of this presentation. Actual results may differ materially from those projected by 

management.  NGEX does not undertake any obligation to publicly update or revise any forward looking 

information after the date of this presentation to conform such information to actual results or to changes in 

NGEXôs expectations except as otherwise required by applicable legislation. 

 

This document may use the terms ñMeasuredò, ñIndicatedò, and ñInferred ñ Resources as these terms are 

defined under Canadaôs NI 43-101.  U.S. investors are advised that, while such terms are recognized and 

required by Canadian regulations, the Securities and Exchange Commission does not recognize them.  

Inferred Resources have a great amount of uncertainty as to their existence, and great uncertainty as to 

their economic feasibility.  It cannot be assumed that all or any part of an Inferred Resource will ever be 

upgraded to a higher category.  Under Canadian rules, estimates of Inferred Resources may not form the 

basis of feasibility or other economic studies.  Resource and reserve references to other companies have 

been sourced from websites and other public information and may not be accurate. 
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Summary 
Å Unique exposure to the worldôs best copper belt-Chile 

Å Significant exposure to gold 

Å Backed by the business and financial resources of the Lundin Group- one of 

the most successful investors in South American exploration 

Å Strong performance over last year with good upside  to be driven by 

resource addition and exploration results 

Symbol NGQ ï TSX 

Shares outstanding 158.0 million 

Fully diluted 161.4 million 

52 week high/low $4.00/$1.29 

Market Capitalization $420 million 

Cash $30 million 
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The Lundin Group-Combined value >$14B 
Oil Exploration 

Mining Exploration Mining Production 

Oil Production 

Other 
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Our Niche 
Focus on: 
ÅProjects where value can be added through exploration 

ÅResource stage drill projects 

ÅIn demand commodities and deposit types 
copper/gold/potash 

ÅJurisdictions where we have a competitive advantage 

ÅTimely divestment 

Senior Co 

NGEx 

Geologist 

Value added 
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Unique Exposure to Chile: the Saudi Arabia of Copper 

Å 35% of world copper production 

Å The worldôs biggest reserves 

Å Home to 6 of the 10 biggest and 

best copper mines in the world 

Å The worldôs top mining investment 

jurisdiction 

Å Premium valuations 

Å Mining and exploration dominated 

by majors 

Å NGEX is one of a very few 

vehicles providing concentrated 

exposure to Chilean exploration 

 



Vicuna Project- An Emerging Deposit Cluster 

Å Good access and infrastructure 

Å Two major development projects 

within 50 km 7 



Vicuna Project 

Å Three major copper-gold systems 

explored to date 

Å Bi-National Treaty between Chile and 

Argentina  

Å Joint Venture with 60% NGEx and 

40% Japan Oil, Gas and Metals 

National Corporation (JOGMEC). 
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Chile 
Argentina 



Los Helados, Chile 

Large copper-gold porphyry system 

At least 1000m by 700 m by 450 m 

 

701m @ 0.67 % Cu,  0.3 g/t Au  

Including 32m @ 1.1% Cu, 0.5 g/t Au 

 

Many drill holes bottom in ~0.9% copper 

 

Deepest drill holes still in  

mineralization at +900m 

 

Higher grade zone at least  

500m by 600 m.   

 

Open to west, north, and at depth 

60% NGEX/ 40% JOGMEC 

 

Drilling to restart  February, 2012 

Targeting resource by Sept. 2012 9 
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1.19% CuEq 
.50% Cu; .47 gpt Au 

Last 25 metres 

CuEq based on $1400/oz 
Au; $3.00/lb Cu; 100% 
recoveries. 

0.58% CuEq 
.45% Cu; .20 gpt Au 

1.05% CuEq 
.91% Cu; .21 gpt Au 

0.74% CuEq 
.59% Cu; .22 gpt Au 

1.13% CuEq 
.91% Cu; .32 gpt Au 


