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• Principal exploration company in Lundin Group 
• Business model: Generate-Explore-Partner/Sell• Business model: Generate-Explore-Partner/Sell
• Copper/gold focus 
• Flexible and opportunistic
• Cash ~$14 million 

Symbol NGQ – TSX

Shares outstanding 146.8 million

Fully diluted 154.2 million

Market Capitalization $75 million
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• Copper has very good long term 

supply-demand fundamentals
• Large copper deposits in stable 

jurisdictions are very rare

��
�#��������

���������
�����
��(���&

jurisdictions are very rare
• Most are controlled by majors 

and not available
• NGEX has one of the best 

copper portfolios outside of the 
major companies

• Our portfolio is of interest to both 
copper and gold companies
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• 4.4 billion lbs Cu• 4.4 billion lbs Cu
• 4.8 million oz Au
• 652 million lbs Zn
• 3.2 million oz Ag

Total Inferred

• 673 million lbs Cu
• 833,363 oz Au
• 530.7 million lbs Zn
• 2.4 million oz Ag

Total Measured 
and Indicated

• 2.3 Mt Copper
• 5.6 M oz Gold
• 536 Kt Zinc
• 5.6 M oz Silver

Global 
Total



Canada
copper-gold porphyry
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Chile-Argentina
copper-gold porphyry

Eritrea
volcanogenic massive sulphide
copper/zinc

Congo
carbonate hosted
copper/lead/zinc
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0.3% Cu shell

2009 Drilling
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Large copper-gold porphyry system
At least 1000m by 700m by 450m

760m @ 0.4 % Cu,  0.2 g/t Au 
Including 345m 0.6% Cu, 0.2 g/t AuIncluding 345m 0.6% Cu, 0.2 g/t Au

Deepest drill holes still in 
mineralization at +800M

Higher grades at southern  end

High sulfidation gold potential at
higher levels
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Oxide copper 
resource
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A very strong pipeline 
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• Large unexplored porphyry copper system
• One of top two anomalies identified by 1960’s UN work
• The other is Bajo de la Alumbrera 
• Spectacular leached stockwork zone
• Mendoza legal issues being resolved
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• Base metals and gold in Eritrea, East Africa
• Base metals in Congo, Central Africa• Base metals in Congo, Central Africa
• Potash opportunity, Eritrea.
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• Eritrea 
– Drill Results– Drill Results
– Eritrea airborne/Bisha Production/MajorCo activity

• Divestments
• New licenses
• Congo drill targets
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