TSX, NASDAQ OMX: NGQ

2019 AGM ngexresources.com
JUNE 19, 2019




Cautionary Note Regarding Forward-Looking Statements F'Ex

T4

Certainstatementsmade and information containedherein in the presentationconstitutesd ¥ 2 NdbdkiNgR v F 2 NIVandidAT22yNedbdking& G | (0 S YulhyA dha gmeaningof
applicablesecuritieslegislation (collectively,d F 2 NdbdkiNgR Yy T 2 NJY: | Gehefaly ghis forward-looking information can frequently, but not always, be identified by use of
forward-looking terminology such as "plans", "expects"or "does not expect”, "is expected","budget", "scheduled","estimates", "forecasts", "intends", "anticipates" or "does not
anticipate”,or "believes",or variationsof suchwords and phrasesor statementsthat certain actions,events,conditionsor resultsd g A "mayé, 'Lould”, "would", "might" or "will be

taken","occur" or "be achieved'or the negativeconnotationsthereof. All statementsother than statementsof historicalfact maybe forward-lookingstatements

1

Forwardlookingstatementscontainedin this presentationinclude statementsregardingthe proposedterms and benefitsof the spinout; anticipatedpost arrangementmanagement
and boards pathwayto a premium valuation pathwayto construction the resultsof the Pre-FeasibilityStudy6 & t @t{its 1D0% owned JosemarigProjectin SanJuanprovince,

Argentina,including,but not limited to the anticipatedcapitaland operatingcosts,sustainingcosts,net presentvalue,internal rate of return, paybackperiod, processcapacity average
annual metal production, averageprocessrecoveries,anticipated mining and processingmethods, proposed PFSproduction scheduleand metal production profile, anticipated

constructionperiod, anticipatedmine life, expectedrecoveriesand grades,anticipatedproductionrates, infrastructure,socialand environmentalimpact studies,availabilityof labour,

tax ratesand commodity pricesthat would supportdevelopmentof the Josemarid@roject potential valuecreation,includingpotential net assetvalueby project state; proposednext

stepsregardingfeasibilityand permitting; the key goalsand objectivesfor JosemarigProject timing for additionalmetallurgicaltestwork. In addition, information concerningmineral

resourceand mineralreserveestimatesand economicanalysesare alsoforward-looking statementsin that they reflect a prediction of the mineralizationthat would be encountered,
andthe resultsof mining, if amineraldepositwere developedand mined

Forwardlooking information and statementsare made basedupon certain assumptionsand other important factorsthat, if untrue, could causethe actual results, performanceor
achievementof the Companyto be materiallydifferent from future results,performanceor achievementexpressecdr implied by suchstatements Suchstatementsandinformation
are basedon numerousassumptiongegarding,amongother things,favourableequity markets,globalfinancialcondition, presentand future businessstrategiesandthe environment
in which NGExwill operatein the future, includingthe price of commodities,anticipatedcosts,ability to achievegoals(including,without limitation, timing and amountof production),
the ability to obtain required approvalsand complete the proposedspinout; the ability to obtain or maintain permits, mineability and marketability, exchangeand interest rate
assumptionslabourand materialscosts assumptionsinderlyingmineralreserveand mineralresourceestimates assumptionsnadein the economicassessmengstimates,ncluding,
but not limited to, geologicalinterpretation, grades,metal price assumptionsmetallurgicaland mining recoveryrates, geotechnicaland hydrogeologicarssumptions capital and
operatingcostestimates andgeneralmarketing,political, businessand economicconditions resultsof explorationactivities ability to developinfrastructure assumptionsnadein the
interpretation of drill results,geology,gradeand continuity of mineraldeposits andthat activitieswill not be adverselydisruptedor impededby exploration,development,operating,
regulatory,political, community,economicand/or environmentalrisks

Thesestatementsinvolveknown and unknownrisks,uncertaintiesand other factorsthat may causeactualresultsor eventsto differ materiallyfrom those anticipatedin suchforward-
lookingstatements,includingsignificantincreasesor decreasesn metal pricesand the speculativenature of exploration failure of explorationefforts to expandmineralreservesand
mineral resources uncertainty regardingproduction estimates unexpectedchangesin businessand economicconditions inaccuraciesand uncertaintiesin mineral reservesand
mineralresourcesestimates the ability to arrangefinancingon favourableterms, or at all; the timely receiptof regulatoryapprovals permits and licensesrisksrelatedto carryingon
businessin an emergingmarket, such as possiblegovernmentinstability, civil turmoil and economicinstability, economicdevelopmentsin Chileand/or Argentinathat negatively
impact the Corporation local oppositionto mining risksassociatedwith explorationand developmentactivity, risksrelated to implementationof the proposedspirtout, including,
without limitation, inability to obtain requiredapprovals changesn interestand currencyexchangeates volatility in the price of gold, silverand copper, resultsof currentand future
explorationand developmentactivities resultsof pendingand future economicand feasibility studies potential for litigation; unanticipateddelays and those the risks,uncertainties
and other factorsidentifiedin b D 9 [peiadic filings with Canadiarsecuritiesregulators,includingthe Company'sAnnual Information Form availableunder the Company'sprofile
at www.sedarcom.

This statement and information speaksas of the date of the presentation Although NGExbelievesthat the expectationsreflected in such forward-looking statements and/or
information are reasonableundue relianceshould not be placedon forward-looking statementssince NGExcan give no assurancehat suchexpectationswill prove to be correct
Exceptasrequiredunder applicablesecuritieslegislation,the Companydoesnot intend, and doesnot assumeany obligation,to updatethis forward-lookinginformation. 2
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Estimatesof Mineral Reservesaind Mineral Resources

Informationregardingreserveandresourceestimateshasbeenpreparedin accordancevith CanadiarstandardsunderapplicableCanadiarsecuritiedaws,and maynot be comparable

to similarinformation for United StatescompaniesThetermsé a A Y8 $l& 2 deNDOSI< el S & 2 dZNIDYSR AMineral 8 84 2 dahdd § &7 T BIINSEBWS & 2 daded S ¢
in this presentationare Canadiamminingterms asdefinedin accordancewith N143-101 under guidelinesset out in the Canadiarinstitute of Mining, Metallurgyand Petroleumo & / L a €
Standardson Mineral Resourcesaind Mineral Reservesadopted by the CIM Councilon May 10, 2014 Whilethe termsa a A Y8 814 2 dZNDOSI< Ry S & 2 dINDBSR X0 |
Mineralw S & 2 daNda $ &/ T BINSEBAMS & 2 daMeXe&ognizedand required by Canadiarregulations.they are not definedterms under standardsof the United StatesSecurities
and Exchang&€ommissionUnderUnited Statesstandards mineralizationmay not be classifiecasad NB & SrikiEsie determinationhasbeenmadethat the mineralizationcouldbe
economicallyand legally producedor extractedat the time the reservecalculationis made As such, certain information containedin this presentationconcerningdescriptionsof
mineralizationand resourcesunder Canadianstandardsis not comparableto similar information made public by United Statescompaniessubjectto the reporting and disclosure
requirementsof the United StatesSecuritiesand Exchang&€€ommissionAnd L y F BliNGRBWS & 2 dzdsBdBeaitamountof uncertaintyasto its existenceandasto its economicand
legalfeasibility. It cannotbe assumedthat all or anypart of ana L y T BIINSEBAS & 2 dailll@vgrbe upgradedto a higher category Under Canadiarrules, estimatesof Inferred
Mineral Resourcesnay not form the basisof feasibility or other economicstudies Readersare cautionednot to assumethat all or any part of Measuredor IndicatedResourceswill
everbe convertedinto Mineral ReservesReadersare alsocautionednot to assumethat all or anypartof and L Y F BIiNaBWS & 2 desis& s economicallyor legallymineable In
addition, the definitions of & t N2 Miferal w S & S NatSi& NP oMinerel & S & S NiEUSraCEM standardsdiffer in certain respectsfrom the standardsof the United States
Securitiesand Exchang€ommissionMineral Resourceshat are not Mineral Reserveslio not havedemonstratedeconomicviability.

Non-IFRSVleasures

Thispresentationrefersto certain financialmeasures,suchas pre-production capital costs, initial capital expenditures,sustainingcapital expenditure,closurecosts,ClL cashcosts,
paybackperiod, undiscountedafter-tax cashflow, and net presentvalue,and other financialmetricswhich are not measuresrecognizedunder IFRSand do not havea standardized
meaningprescribedby IFRS In the mining industry, these are common performancemeasuresbut may not be comparableto similar measurespresentedby other issuers The
Companybelievesthat, in additionto conventionalmeasurespreparedin accordancewith IFRS¢ertain investorsuse this information to evaluatethe / 2 Y LJI pedofh@nceand
ability to generatecashflow. Accordingly,t is intendedto provide additionalinformation and shouldnot be consideredin isolation or asa substitute for measuresof performance
preparedin accordancavith IFRS

Qualified Persons

Thedisclosureof scientificand technicalinformation regardingthe / 2 Y LJI pfapeRti@sin this presentationwaspreparedby or reviewedby Mr. JamieBeck,B.A.Sc, P.Eng, MBA,a
mechanicalengineerand project managerfor the / 2 Y LJI ghgifeéringstudies and is the Qualified Personas defined by NI 43-101L Mr. Beckis Vice President,Corporate
Developmentand Projectsfor the Company

TechnicalReports

For details on data verification,sample,analyticaland testing resultsand further detailsregardingmethodsusedto estimate mineral reservesin respectof the Josemarigroperty,
refer to the technicalreport entitled ¢43-101 TechnicalReport, Pre-FeasibilityStudyfor the JosemariaCopperGold Project, SanJuanProvinceArgentinaé dated Decemberl9, 2018
availableon SEDAR

For details on data verification, sample,analyticaland testing results and the key assumptionsparametersand methodsusedto estimate mineral resources in respectof the Los
Heladosproperty, refer to the technicalreport entitled dTechnicaReporton the LosHeladosPorphyryCopperGoldDepositChile dated April 26, 2019availableon SEDAR
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SPIN OUT

EXPECTED TO BE COMPLETED MID JULY
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This slide includes forward looking information. Please refer to the Cauti®aryment on slides 2 and 3 of tiggesntationfor details. The Arrangement and completion of the Spinout is subject6
to TSX, regulatory and court approval. The listing of NGEX Minerals is subject to approval byhe TSX
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CEO Wojtek Wodzicki CEO Wojtek Wodzicki
CFO Joyce Ngo Interim CFO Joyce Ngo
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Probable Reserves*
6.5 billion pounds copper
6.5 million ounces gold
29 million ounces silver
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FOCUSED ON DEVELOPING JOSEMARIA
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*A National Instrument 43-1017 St andar ds of Discl osure-1f0dn ) MiTreehali cRl 4SjRei@erhnical Report; BMeasmnllty\ Study for the Josemaria Copper-Gold Project, San Juan Province

Argentinad , dated Decembe_r--'lg 2018, that summarizes the IEERSEUEINtES o ‘rihlest\SaahdbleconpSEBARsandﬁeonniIneaContanmyad wels s
g readers to fully unders nd g;,\emm'auon in this presentation, they ¢ should read thele_gbmca}-Re‘port in its entirety, i g all i assumptions and exclusions that relate to the PFS. The Technical Report is intended to
% 'be read as a whole, an secﬂonsshould not be read or relle n.pl_lt.‘umtm‘f& ,__w >
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Josemaria- PFS Economics Nl‘-‘.E

$2.9 billion NPV

_ 0
Pre-Tax NPV (8%) & IRR 21.4% IRR

$2.0 billion NPV
18.7% IRR

After-Tax NPV (8%) & IRR

Payback Period from start of processing 3.4 Years

Metals Prices Assumed $3.00/Ib Cu; $1,300/0z Au; $20.00/0z Ag

Initial Capital Expenditures (rounded) $2,761 million

LOM Sustaining Capital Expenditure $860 million

LOM C-1 Cash Costs (Co-Product) $1.26/Ib CuEg.

Nominal Process Capacity 150,000 t/d

Mine Life 20 years

First 3 years
(full production)

Average Annual Metal Production (rounded) 170’000 t Cu 125’000 t Cu
350,000 oz Au | 230,000 oz Au
1,000,000 oz Ag | 790,000 oz Ag

Life of Mine

86% Cu
LOM Average Process Recovery 71% Au

59% Ag

A National Instrument 43-10171 St andar ds of Discl osur e-1f0dm ) MiTreemali cRi 43jReiderhnical Répbrt, Br&-Heasidility Study for the Josemaria Copper-Gold Project, San Juan Province
Argentinad, dated December 19, 2018, that summarizes the results Jdofemdariaies P& Baialhadbi econpdERARsantieonnihée aCompa
readers to fully understand the information in this presentation, they should read the Technical Report in its entirety, including all qualifications, assumptions and exclusions that relate to the PFS. The Technical Report is intended to
be read as a whole, and sections should not be read or relied upon out of context.
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